




Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Government Auditing Standards



Opinion

Other Matters 

Required Supplementary Information 

Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards

















(in thousands) 



(in thousands) 



(in thousands) 



(in thousands) 



(a) Authorizing Legislation 

(b) Basis of Presentation and Nature of Funds 





(a) Basis of Accounting 

(b) Net Position 

Net investment in Capital Assets

Restricted

Unrestricted

(c) Cash Equivalents 

(d) Mortgage Loans Receivable 



(e) Mortgage Backed Securities 

(f) Investments 

(g) Interest Income 

(h) Capital Assets and Depreciation 

(i) Real Estate Owned 

(j) Deferred outflows 



(k) Hedging Derivatives – Interest Rate Swaps 

Accounting and Financial Reporting for Derivative Instruments

(l) Bond Issuance Costs and Amortization 

(m) Income Tax Status 

(n) Arbitrage to be Rebated 

(o) Operating and Nonoperating Revenues and Expenses 



(p) Use of Estimates 

(a) Custodial Credit Risk  



(b) Cash and Investments 

(c) Concentration of Credit Risk 

(d) Interest Rate Risk – Investments 



Fair Value Measurement and Application.

(a) Single Family Mortgage Loans Receivable 



(b) Multi-Family Mortgage Loans Receivable 




















